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o L Ol i N great politi-
e last forty vears, in which
| patriotic people had
i the vight, be came |t agaist o
Lo present iskae before the

not, 1h'tiix billand the National Bank law
Ind been considered, said that the bank
und tax bills were to' be innde parmanent,
and thatupon the expected results of these
il;ﬂ’ml tender net was in some degree
) s ¥
THADDRUS STEVENS,

\who was Ohinfrman of the Ways and Means
Committee; eaid “Thigbill is'n meastre of
neceasity, notof cholie, Noonswould will-
mglf' Issue paper currency not redeemable
on demand, and maoke It a legal {ender, It
in never desirable to depart from the circu-

the kame speech to which I have referred,
made on the 24th of Muarch 1874, Judge

ment of his cause in Congress, made by
the Cincinnati Evguirer, and read  from
the Engiidrer the following extract:

“Last fall when the panie began, Bena-
tor Thurmnan justly characierized itin his
speech os the result of an cllort on the
part of the creditor Enst to force the deb-
tor of thie South and West into violont re-
sumption of specie payment, by which a
dobt of $100 would really cost the debtor
8160, Benator Thurmnn went further and

lating medinm which by nsg!
of ]c vilized nations forms the standurd of
valie. S "
Mr. Fessenden, My, Sumner, Mr. Alley,
of Muasachusetts, and others; in discussing
und widvoeating tl'mmmm,-whhuuta in-
le excoption, ndmitted the experiment to
e i dangorois one, and one that would he
ruinous a8 a.;iwmmuout policy, and they
declared that /it was not, and should not
leeome o permanent polf
The Democratic members, such as Yal-
landinghiam, insleted that the legal tender
clanse was unconstitutional, that it was a
forced loah, that it woulid T unjust and

oy

declared  that il God would| give him
strenght to reach Washington his voleo
would be heard resisting this effort on the
part of Easlern caj >ilullﬁu. which If suc-
ceasful wonlid end in widespread financial
ruln; This contest hng now been golng on
fop over two I Hatingulshed
friend has made no sign.” To which
Judge Thurman replied:

“Mr, President, 1 never uttered such an
idea In the world, T never thought of such
an ideaas that the panie was the result
ol un attemipt by the ereditor Enstto foree
a resumption ol specie paymenis,  On the
¥, in every speech 1 made on this

dizustrous, unl they 1the

President Lincoln, alter the of
the aet, spoke of the isue of, Ullite(l amw
notes for gurrency v a measure Congross
was compelled to resort 1o on account of
liliﬂ]i‘ll‘tﬂ!}' ng demands of the Trensury, e
L

& ewlurn o apecle paymesis at the earlisst perfod
compatible with a d::’;qm! 1o all uhfulrm
cerned, shaald ever ba kept in view,  Flootuatlons n
the valus of currency aro always In‘}mluua" and o
roduce thesa fugtos! to the lowest. possdhle point
will nlways b n Jead glrnrpm in wisa I:fhhliun.
Convertibility, prampt and certaln convertl IJI! Tiito
ovi.n, I3 me nnl". 10 ba tho best aod sures safc-

Il W »
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And-when the legal tender act came be-
fore the Supreme Court of the United
Stntes, the majority, of the Court argued

- | debt, énil

subject, from the first one in'ihe town of

Thurman wus bronght out by an armign- | gress,

. THE WHEELING DATLY INTELLIGENCER, THURSDAY MO

Thix bill' heeame o law by the altnost
inaninions vote of both honses’of Con-
5 Lot one single democrat in
cither house  vollng in the mneg-
afive, After ‘that’ the lnw lad
been in operation 11 months, ‘and’ forty-
four millions of the greenbacks had been
retired, nnd the volume reduced by thnt
its further operation was suspend
e, leaving the volume of the legal tender
notes standing ot about 350 milliona in
cirenlation.  Now, there was no further
legislation affecting the volume of the
groonback currency until the 434 Con-

runt, in conference with the Cabinet and
with other distinguished men from difler-
ent sections of the country, directed  the
then Becretary to fssue from the Treasury
a portion of the forty-four millions held ns
reserve, that hud béen retired by MeCul-
longh. It was thought that this would re-
liove the disasters of the country, but it
was found that 1t was consumed almost
instantly. Tt was taken np and disap-
peared [ike a cupfull of water thrown upon
u parched strect in Angnst, and when the
Cangress met in December, 1814, this cur-
roney question, s volume, its chureler,
and everything conneeted with it came up

li I 1t was debated from the

Kenton to the lnst one, nnd especinil
the eluborate speech 1 delivered in
cinnati, 1 giid that the panic was the re-
wult of overtruding, excessive indebted-
ness and Congressional legislution; that
It was overtrading, running too mueh into

ki in ative n-
terprises; and notably that it was the
North Pacitic Raileoad colerprise that had
been  stimulated by O 3, which
Lrought about the panic. Never did 1
say that' that panic was the result of nn
attempt to-resiume specie’ payments, for
nobody could kay that-oc-think it who
knew anything about the snhject.”

i

nr
first day of the scasion for three months,
and finally it was determingd ns to the
volume of the curreney that it should re-
main just where that Congress found it.
They determinesd that they would not nu-
thorize the putting out or suing of the
remuining elghteen millions of the forty-
four millions that had been retired by Me-
Cullotigh, nor would they direct the retire-
ment of tho twenty-six millions that hiad
been put out by Seeretary Richardson dur-
ing the panie, or any portion of it, and s
the volume of the gréenback curreney stowl
at 882 willions, or thereabouts, until the

rreas,  During the panie of 1873 President]

y and. g Iy dis among
all clusses of people o money. Why sir
you talk uboutthe powerof money. )
the enrrency of the country, greenbacks,
Natlonnl Bank nolm:ﬁ\ml all that circulates
as curreney among the people.  We spenk
of the banks ss. controlling the money of
the countrey; they are only the menns
thirough which thd money and currency
i distributed to the l}eaple'. and ' the
money i8in your hands, Yon godown into
the mine or ¥ou gointo the mill and you
ddon day'awork, or & week’s work, and
you receive your pay, notin merchundize,
not in housed, not in lands, but in money,
And whilst vou have nota foot of landy no
louse that s your own to cover your head
andl shelter your family, yet you have in
vour pocket o few dollars of money, all
you have on the face of the carth, "Itis
what you get for your labor, it'ls what you
oarn in the swent of your face, it is what
you are puld in whether by the banker,
the farmer, the railrond man or. the bond-
holder, Money Is your power, It s your
ponsaasinn, Tﬂu curroney of the country,
to o great extent §s in your pockets. An
if there is any elass of men on earth who
are more especially interested: in - having
money good, whole, round, withu full pur-
chnsing power of one hundred cenisto the
:Inltnrﬁt is the man who lhas hut one dol-
lur, or five dollars, or ten doll

d | redeeméd o8 aforesaid, but to authorize

; and who | i

bill—voted against making the legal ten-
ders recoivable for eustom duties and the
four per cent bonds.

Another proposition of a similar char
acter was offersd in the House, ns a sub-
stitute for the same bill, by Mr. Hubbell,
of Michigan, as early as the 23 of Novem-
ber laat. Tt was “‘that so much of sectloi
# of an not to provide for the resumption
of specie payments, approved January
14th, 1875, a8 provides for the redemption
in eoin by the United Btates of all legnl
tenders outstanding on the first day of
January, 1879, embraced in the clause
of said section of sald act in the
Inugmllfc following, to-wit: “And on and
after the first day of January, 1879, the
Secretary of the Tmsurr shall redeem in
<coin the United ' States legnl tender notes
then ling on their | lon for
redemption at the office of the Assistant
Treasurer of the United States in the City
of New York, insums not less thau fifty
dollars,"shall be so construed o8 not to
authdrize or ruu]ulru the Secretary of the
Treasury to retire and cancel said notes

und require said Secretary to deposit said
notes in the Treasury of tho United States,
whereupon saiil notes shall be paid oot ot
their par value in discharge of all claims
and demands against theUnited States, or

n exchange for coin. And said nojes shall,

lina nothing else. You have no' houses
1o huild,  You have no land to saerifice,
vou'have no land to deépreciate upon your
wnils, Bt you have a little woney with
which to feed your family, and to clothe
them, and you will ‘waut it good.  You
don't wani’to pay o discount upon thu
price. of your ten, your eoffee, your
bread or your meat. “And it ts the poli-
ey ond the purpose of the Itepublican
party 1o make this dollar of the war, this
dollir that was brought out of the lot,
flery struggle for the nation's life, a good,

as heretofore, continue to be a legal fen-
der, and on and alter January 1st, 18790,
shall be reccivable at their nce value in
payment of all dues to the government,
and of ull debts, except where eoin pay-
moent is stipnlated by contrnet or by statute,
and all provisions of Inw in_conilict with
this act are hercby repealed.”

Now sir, what [air and honest abjection
any man lil.'-ﬂll'ltlg to strengthen the mone;

of the people, to make the greenbyck dol-
lar o good du[lnr‘ could have against Mr.
Hubbell's proposition T am unable lo see,
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States, and especinlly . Ly the Democeaile

Stato of Tennessee,  Tenncssea is o Deno-

cratic State antl “hus bt}:ujj for ten years,
rom

vastly agninst us and for a numberof years
immedintely * suceeeding” the war it rau
ngalist ug at a rate ayeraging more then &
hundred millions per year. And evei.

without Tet or hi

Siate delt, foirly and honestly contracted,
or repudinte it. The Tennessce

tion# of principles to which I desire o call
attention, That State iy represented’in
g u tic delegation: of
nine members.  Thoy are men of foree and
ability. They represent probably the great
centrul* fdea of the solid .‘s'uul?l.upau the
eurrency question and upon economic pol-
Itics generally. Thoy are only a little more
bold'than their ‘brethren in Ohio and In-
dinna, and the West, and have only de-
elared in mdvance what the Democratic
party of Ohlo would declare to-duy if they
did'not stand In awe ol the honesty and
integrity of our people.
NUT READ THE FLATPORM,

“Inthe of I y i
an interest bearing debt asa-public curse,
Wie denounce protection aq o public rob-
bery.  We demand tlie repeal of the
deearntion that the currency bomds of the
government shall be paii in coln, and the
payment in Treasury notes of 8o much of
gnid bonds ps may e found due after de-
dueting the dilférence between the value
of the gold paid and the eurrency due
thereon, according to the contract; the re-
Q:cul of the resimption net, that the odious
National  Danking act be ruruulud, and
that greenbacks be substituted for the ¢lr
culntion of the*Nationnl Banks; that the

ury notes be made receivable for all
overnment dues; that no more jnterest
hearing bonds be issued, and that all loans
required by the government be' raised Ny
the hutlmm;e of non-interest bearing Treas-
notes.”

2]

und thequestion uppermost in thelr present
Btatecnnyass s whether they shull pay their

Demo-
eracy on the 10t'of | Inst’ month, in their
Convention at” Nashville, made a declam-

down gy lute ns 1873, when we came, (0
make up our balances, we found the led-
ger against na.  But in 1870-7 tlie balarce
of trade in our favor was $151,152,084, o
very fair showing, and the last year, clos«
ing'with June, 1878, shows n balancé in our
favor of $257,852,007, an Increasa over tho
previous year of $106,080,578 and  the year
closing with the last of July o balance in
imr favor of more than 270 miltions of dol-
nre, 3
And this upon_no menéer aceonnt for
we bought in 1877-8 $137,01,633 worth of
goods from abroad. But we sold .of our
iroduets, and largely of American manu-
nclures nbmmll.".gll 884,200 worth. 1fn
farmer finds at the end of the year that be
has been selling from thie products of his
fariy more than he' has been buying, he
accounts himsell well off, and the year
prosperous one, This nation under the
poliey of the Republican Furt}', |hns come
10 o point in its history, when &8 a people
we are selling far more than we are-buy-
ing. Thissurplus is all added. year after
year to the ngeregato wealth of the country.
Another showing is equally favorable to
fi. While it wos uﬁﬂmuludn% a fow
vears ago that wo paid £35,000,000 of in-
terest annually upon: our bonis that wert
held abroad, we now Jm:,- on the same ne-
count, to foreign bondholders, not above
relve or fifteen millions of dollars per
nnum, this ghowing that the interest up-
on our publie debt iaiuing paiid mainly o
onr own peopleand no Iangi«:r %oﬂa nbroadl.
The interest upon tho debt is no longér
gapping the life blood from the Troasury
and people, year by year, but remuinsat
home to return in circling currents froin
the Treasury to the people and from”the

peaple to the Tn'nnuri'. Another matter,
you are told by the Democratic platform
tnnkers and Democratic speakers, that tho
weople of this eountry are oppressed by
cderal tnxation, 17 deny . totally ialll‘:

passage of what is known ns the Resump-
tion Aet,and the commencement of the
policy of Secretary Sherman,

THE RESUMITION ACT.

i, a=in thie three last, the
i i the minds of the
i of the curreney,
cate Convention declared

I believe mysell that Judge Thurman
waa right four years ngo, when he declared
thut the panie was attributable to other
couses than contraction, T have met with
many argnments advanced by those who

the circumstances and necessitios of the
government a8, justifiable grounds for the
issue of the cumnc&r’und n their decision
reported in Tth Wallae, the Court says:

Novertheless there were but five Demo-
erats in the House of Representatives who
liad the cournge to vote for the amendment,
and they, ull of them, except Mr. Williums,

honest, whole, round dollar,
1AD NONEY WANTED,

T heligvo that it isa fair chirge to moke
inst

ury

t-h.-m gir, is repudiation, open, hald, de-
fiant. Enact into Inw what s here de-
manded and, the measures to which this
arty in Tennessee pledged. itsell, aud the

Qi that b ¢

ot B8 the

W do not rest their valid-
hat thelr emisdon is coluage or

i : = = 0 s
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pent s the sole paper and dues, publie and private, sehemey of the eredit of ha government that was be-

st i i 0 ili g -
e Ly o0 tho mmoriion | ing, o matier that hind been contended for | iling four per cent and fonr-and-n-half per | g5 ie cheap money, nary expenses of the Government. But

(e vountry, de receivable for { gy reguiation o the value of money, Nordowaas- | all kinds and charaeters, but the question |y ¢ 3 r = o v United 8 e war closed, 1 ;
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tHoi oninton . of thosp | SV inqUIRNE ACler;Lh0 truth Is a8 to the | eprnestly, Free banking was conceded [ dred nnd Aty witlions of fonr-and-a-half | The war made by the party upon the|ever by the net of March 18ih, 1809, enti-\ "=t o amn ) dheverthe question

Jielge Thurman ad- Clearly, then, in

who voted for the measurd, os well as those National Banks in this State i3 supported [tled “An act to strengthen the publie

volumme of our curreney, per eent, aml one handred and forty-ono
willion of four per cent bonds, eredit”” And here lot mu sy of that pet, | [OF Yourselves, whero do you pay- federal

an thig question of enr-

wubacks by the amonnt
I ltank carrency. Judge | opiry Sherman in - his Toledo spece
Tarsan finds it nevess
e extint, e many track
thepast in the direction of liard mon-
liis purty ar¢ | ore. Whilst the Democratic party, on
Whilst their | the other hand, are in favor of an nmonnt

o The plativra mkoers of
ke 0o suech necessity,

who opposod. it upon its passage, thia uct
was a measure of wecessity. It was recog-
nized us o elear depurture from the fixed

wnk notes: I doing |y eafe policy of the Governinent in re-
X compeller to stand; as

L spmrely upon-the plat-
ail with them to demand
wtion of  Uniter] States  legal
\ tank notes, | currency convertible into ¢oin. An
slvs o increase of | upon thig proposition that the Republican

lation to money. And the trucfmllu rand
that followed in the main by the Repub-
lican parly since the close of the war, is to

Iring about such a stute of things ay will
muke this heretofore irredecmable Hr{p?r
tis

hio and of the country go to
Sees
1, the
Republican party are in favor of such an

party of
the people. A8 It was clearly put'b

b lias made |amount of lezal tender currency as can be

maile wand bept convertible upon demand
into gold or silver coin; that much and no

of legal ten-ler currency. such as may meet

There seems to be with many people o

nerally aceepted notion that tiw Tepub-
ican party has been for the last few years
contraeting the volume of the currency,
lessening it from year to yeur, sl that
this process of contraction ani lessoning
of ‘the earrency lins hrought about the
stringeney of the times,

THE YOLUAE OF CURRENCY.

The declaration Is freely made that the
money, the eurrency of the people, hns
boen reduced in volume (and I speak of
the face value now, rather than the actuul
valug, of the money) from near two thon-
gand millions to' séven hundred millions,
I discossed this proposilion last year, and
it hecomes mecessary to discuss it ngain,
for the :iuclnmlio]n 5 Rcml'-stcnlil_\' mr:dn
o' newspapers nnd | { 1
to be authority with the “fint" money
men and others, who seek every ocen-

by the l'tumunf:tiun Adtald the unly con-
traction provided for wasin connection with
free banking. It was provided that for every
100 per cent of National Bank curroncy is-
sueld under the law, eighty per cent of
greenbacks should be retired, and by this
process the volume of greenbacks hos been
gradunlly reduced to about HO millions,
where by alaw of the lagt Congress it now
remning fixed,

The point 1 desire to make, however, is
that the aggregate volume of our earrency
isns 1irenl now, nye, is greater now in foct,
than it was in July, 1866, or at any subsc-
quent time, This proposition | shall come
to in n moment.  Now, during all these
years, from 1867 to 1873, when we had
no wore than 350 millions of greenbacks,
never more than 334 millions of National
bank notes, and about 40 millions of frae-
tional emreney, making in ronnd numbers
about 750 millions of dollars. with value oy

The rate of interest has declined in the
connty of Belmont from onesand-a-lalf to
two pir cent.  There wis money enough
lust year to move the vast grain crop from
the west 1o the east, and at good  figures;
and there is money enough to move it this
year at fiir prices. DBut now I come to the
lzures, 1 beliove that 1L ean show from a
statement made by the Sceretary of the
Treasury In 1865, and the last sinteinent
of Secretary  Sherman,  that * there I8
more curreney now in etrenlation  and
ready to be put In eirenlation by the poliey
of the Republican party, by two hundred
millions of dollarg, than there was jn 1865,
[ shall begin with the last statement of
the Secretary of the Treasury,

The ontstanding legal tender notes
amount to SHE6,081,0107 National bank
notes 1o $124,514,284; the remaining out-

by many. specious arguments, I desire to
refer to one recently “"lf“'l by JTudge
Thurman in his first speech, opening the
cumpaign for the Democratic ?u
ler county o few weeks azo, in which he
charged that the National Bank ecurrency
was a tax upon the people. The Republi-

Y

that i 50 often quoted by the, Democratie
platform makers and by Demoeratic spenk-

rty In But- | ers s an act that added millions of dol-

Inra to the public burthens, that [L wos
passed in Marceh, 1808, after: tha question
as to the payment of th
been di i

1 in the n of

can spenkers, Gen.. Garield, §

ments, and last week when Stnator Thur-
AN cume o, lllm]l:)n thestumnpat Athons
lie replies in  fhis language:” A third
objection to the National Hank system is
that it is a speclal privilege which the
banks enjoy, and that puts annually mill-
ions of doflars into the pockets of their

out of the pockets of the people.” “Now

apecch” gn nl.leudr-o, Yfor
point in that speech,

Sherman and_ others replicd to hig arga- | and while we are told upu'n overy

shareholders, and takes millions of dollars [and that culminated in the

F 1808
hand
that it wns an act |nniul{ in the dnterest of
the bondholder and of the public ereditor,
of the bunker, nud all that, yet whilst they
limil an interest in etcongthening the pu!
lie eredit nnd securing an honest and full
myment of their Londs in eolu, yet I take
it that the legislation commenced - in 1801,
ussige of the
Ttesumnption Act of 1878, while it strength-

in answer to this point of my Hamilton | ened the public eredit and while it benefit-
maide the [ed'the bondholder, yet, in the long run |
severnl gentlemen | there is no class of people jn this country |
who spoke this |[who have received and who will herealier

o public deht had | ¢

taxes anid how do you pay them

I have alrewdy tolil Iruu the t redue-
tion in the prices of the standard articles
of elothing und food consnmed by your
familivs, . You buy drillings, cotton goods,
and’ woolen goods rlmnfrer than: ever be-
ore in your lives, And yetwe are ralsing

»

rovenues - for. the  support  of  the
Government by taxing these articles
when fmported  from ab We get

about, 130 millions of dollars of our reve-

b | hue from our tariil sehodule, some from

foreign iron nnd foreign glnss, from foreign
cotton and woolen goods, and whileithe
levying of this revenue protects our own
home industrics it adds but little, if any-
thing to the burdens of the people in the
way of taxntion, And 1 nssert here that
the only tax that can in any way be con-
sitlered’a burden to the people of Bridge-
rt.is the enl 1 valoe of liquors and

soomtemilily e U i 1 N i 745 . i 1
weieotamibly upon the national banks stunding fractionnl currency to $10,052,000; tobaceo in their various foring by, reason

low as 510 millions, the business of the af the Republican )Ilﬂl'f-ﬂ’
cither bli

o thewishes and the demands, or rather the  sion to complain of the policy of ihe Re- } y ereal
sodia fxvor of the grecnbucks, their fght : ; subliean party in nl to the currency. | conntry, as our greenback frionds tell us, | coin in the Treasury $238,420,000.57; (this day a week ago nidly or wilfully | receive more benefit from this legislation
xigemelos oliwhat teyiararpleehd o eal find onu]ﬁluI{nu!nt n what i3 known r’m was pn’n! werous. We did | s upon a | includes, us 1 1it, subsidiary | misand ad the point, They treaterd {t | than the poor man, the laboring man, the of intorual/royehel Wxation.

THE REPUBLICAX PARTY TIIE FRIEXD OF THE
fittfe of DAL TN PR 07
Perhaps there nover was a Government
1o | on the face of the carth before, required Lo
e S0 CNOFMONUE & Tevenue as oiirs, that

s 1 3 )
epin); coin in the hands of the banks
about £10,000,000; coin in the hands of the
peaple nhout $110,000,000, These figures,

except the last, are taken from oflicial
statements, and the amount of coin in the

fatdloisa fieht in favor of vheap money, | the bhusiness of the country, without any ] |
ielemalle money, 1 fght agninst re- vl whatever to its convertibility into | “American Finance,” arecognized anthor- | large seale, we were buying here and sell-

T AR iR St ey £ A i ity in the Greenluck nnd Democratic par- | ing yonder, men were piling up what they
sumgion, an altenip i 1 it was hardly justifable in the Con- [Lies, that the currency on July 1, 1806, eondeived to be fortunes, and everything
el ok withont regard to the | oS gee Sohan we were plunged into eqmted S1LA18,817,101 42, In order to | was going along on the high tide of pros-

as if T'was ail'enking ol the interest on the | tradesman, those who have but
bonds which these bankers deposit for | this world's goods, and that little mainly
their cirenlation, when T was not speaking | in money. ‘
about that atall, and made no allasion to | These aets wore not intended solely
these bonds. They think they have tri- [secure the payment of the public ereditor

e of their rsdemption, or withont re- || f fearful niling mill- | arrive at these extmorndinary figures they | perity. ¥ T
s oo wihnt v the it of s ety demaing il |0 L AL SRAES | Pl s cumene amongh then (0l sl uopls (st f e wmphaniy sysvered b aying i th ol ut Ty vre ntad o bring sl 0 sy, (e pocke of el
; this irredeemable paper ourrency, what |and of fractional curreney outstanding at | the business of the country, enrrency | tor Morrill, made more than one year | BANKs tic not own these bonds some one | up to the standurd of eoin the money of the the llﬁ sublican party to tax, a8 l!ghlly i

else would, nnd the Government would [ people. It don’t matter to you or 1
have to pay the interest.  Why gentlemen | whether the bondholder receives his in-
I was not speaking of that at all, I there | terest and principal in gold or greenbucks,

ngo.  These figures nggregate §1,062,-
268, 60.57. As will be seen more. than
one thonsund millions of dollnes, and this

fatare.
Fellow eltfzens =11 i3 to me o strange
tbingtes finel : of the people of

i this | four different given perioils, commencing | emough then to engage in speculative en-
with the 80th of Januury 1804, and ending | terprizes of the most visionary ehuracter;
with the 1st of January 1866, and ardd theso | there was no lnek of eredit, no want of con-

ssible, the necessaries of life, and to
evy the revenue upon luxuries rather, T
belleve that a little more courage, & litfle

possible justification can’ there be
year 1878, when the receipts of the Treas-

Binuater areaved direetly in favor of | ury arg thirty millions beyond the wants ' e Has tahond of th i i 1dod atwave: that 1l senbanks . ira
e e b Y % y ent. o issue o | sums together, thertby producing the | idence, and everyihing seomed to he prog- | money the policy of the Republican party, | was not a hond of the government in ex- | provided always that the greenbacks are T o .
,l'J" of irmilees ‘:"' ll"‘!'“'i'i"r'f""y ?Jr‘fﬁi'rﬁﬁ'u';[tirms“-‘wm t‘ 2 uln?\‘?on‘:}ﬁounl.' The ;:gucn!ss iu gimply a | perous, Anil with this volume of currency | by the first of Junuary next, if not carlicr, | stence, if these banks ]i'"" to_deposit no | equivalent to goll. moea patiae “i"l Iﬁ:ngmout 1”'1 It
b the giverinnen 1 U nited States, : : 1! multiplication of the outstanding volune | prctically unchanged all at once there | will e available 1s currency with which | bonds whatsoever, yet what 1 have just| Now those who ery ont against the |may be that the Republican i'.“"iy-- 1ns

3 g toll you would be’true, that npon that[net of March, 1800, ery out t | made  and it ¥ has, in

“lier fsthers, in tie lepistation nnd policy TIURMAN'S | RECORD,
d this givernment for more than by | Twant to read just here in connection
s bl estnbfishdd heyoml question & | wiih what T have heen saying, the ringing

1o tla the business of the country; moie
CHETCNCY Hpon ity fnew, l_]llll'l‘ wo hawve ever
lind at any previouns period in the history

of Unitedl States notes and fractional cur- | came a crash that resounded through the
And yot these enrionsand | whole length and breadth ofthe lnnd ; busi-
ded, men who had money

the management of the great ceonomiv
questions that it has been ealled upon to
meet in the lnst fifteen years, bot its legis-

three hundred millions of their own - in- | making vour greenback equal in'value 1o
debtedness which they loan, they draw not | coin.  The very argument they use is one

rency by four,
extravngant figures aregravely put lnrllll ;IL'J!:I WIS Suspen
i 05

ol meainet siels papor isgnes, o words of Judge Thurman, uttereddn the | ovpa Tisis of o charge he It men who were engnged In | of the conntry.  In 1885, taking into ac- less than twenty-one milllony annually by {in favor of keeping alloat’ n depreciated
Fathe bormetion of the constitotion of | gannia“of the United Slutes on the 24th Loty 08 hSULIEh IR g x buildi : At S1KL 76,080 of o dl way of interest, and that is taken out of the | enrrency so that you may finally pay the |ltion hus heen in thedirection of honesty,
o ho lican party of ruinous contraction, Dut | builling railconds, and in other enterprises | connt $103,756,080 of compound Inferest | Wiy ) T :princhnﬂ ot 11':: Ixr:uil, 5 |of honest mioney and of the eredit: of the

pockets of the people.”
Now gentlemen ot usexamine the objee- | it becomes due, in a dollar less than one
tion to the. National Banks so serlously | hundred cents, 11 theiroutery means any-
urged by the Ohio Senator.  He objects to | thing but eampaigaing elaptrap it means
the National Banks for the reason that| this. It is no wlvantage 1o the bondholder
they loan to the people three hundred | to receive his interest In golil now, as it
millions of money which thoy are bound { was i few years ago, Then the money in
1o rodvemn, nnd for the redemption of [ which he received his interest was worth
which they have on deposit in the United | ten, fifteen or twenty-five per cent more
States Treasury, bonds of the United States | than thegreenbnck, more than your money,
to geeure every dollar of their eirenlation, | and hy reason of the |t‘1.ii!1nl'ujll of the last
He complaing becanse they loan this elr-| few years, anid above ull, by rewson of the
culation and receive interest upon the loan, | fith that the people in thik country hayve
Suppose every dollar of National Bank pa- | in the honeaty and integrity of their Gov-
pur was taken up and every National Bank | ernment, the hondholder's money i no
in existence had wound up its business, | better to-day than {he laboring man's
and that insteard of the %24 millions of | money,

Nutional Bank lpn;lm' now in_eirenlation THE LAST FIVE YEARK

we had 324 million greenbacks, T shall| T kpow that the Tepubliean parly hns
not discuss the proposition here as to how | o o struggle of five yean againsg the
these greenbacks are to be put into elrculi- | hurd times, neninst the prevalence of low
tion. I am satisfied however that the | wopes, the want of work, and especially
Democratic party would soon find n means | o | digtresy t) the manu-
of getting them into cirenlation some way. | faeturing aml mining districts of the coun-
Bt sup}me they wercincirculationin the | jpy, It {5 tolay, nnd has been for five
hands of mmw{ chxlnmm.inulur«l of lwing years, contending against the very condi-
in the Natfonal Banks, They would be in |fion of things tlflnt Mr. Pendleton nnd
the hands of private banking institutions | other leaders of the Democratic party in
of private individuals, of men who stand | 1g0 predieted ns the inevitable reault of
uround on the curbstones and do the busi- putting afloat a legal tender money, o ir-
ness of money g An leemable paper curroney. These disas-
uir.thnlyoudmlrmlnTmu of some portlon | jory were forescen,  they were foreshad-
of this three hundred and twenty-four | gwed, and the country ‘was, to some ex-
millions of monéy; because it happens 10 | ent, forewnrned in 1862, The overtrading,
'3510 M £ currency, ithap the r in debt, the speenlative snter-
to be in the shape of greenbacks, dovs any | prises, the extravaganee in living that wos
onesuppose that you woulil get it without mllulml then, all followed, and we have

notes, anid $H2408,710 of the one and two
year notes of 1863, the total amount of the
currency smeremuted $055,318,085 76, near-
Ty 68,000,000 less than the amount now
cireuluting and ready to be put in cireula-
tion.  ‘This was the very Iu?:wtﬁguro that
it ever nggrezated upon its laeo ot any one
time, and 240 millions of this was really
not curreney.  Dut the value of this cur-
reney, ineluding these compound interest
notes, avernged bt 70 4-10 cents to the
dollar, and the entire SO8L,318,085 70 had
an actual value, ax compared with coin, of
bt 002,250,077, while the curcency
that we now have was worth on the first
day of the present month 910} cents on the
dollar, o this morning $97; the nggee-
gt deprecintion on our presont currency
of more than a thousand millions, being
but alittle over five millions of dollars.
And by little }mmr\'u rance, a little longer
holding on in the right dircetion, and in
the language of the Demoertic party of
the State of Xew York, “tuking no gteps
backward," in a few nmulll.ublt will be
worlh 100 cents to the dollar, and we will
have, from actual fignres made at the
Treasury Dopartmuent, available ns enr-
reney, over 1,080 millions of dollars, every
dollar worth 100 cents, being, estimating
wur popudation at 46 millions, $21 75 per
eapita,  And shall we tuen away from this
fuir proapect?  Shall we go back over the
long wenry years of siruiu;lc and disap-
pointment in onler to gratily. the vislon-
ary schenmes of men who want to try “ab-
solnte” or “fiat" money?

e Cuitesd States they bl in view the

e money of the people, and in that wwtion, The Democratic party on' the
|

ather hund has been a'carping fault-finder
for almost 20 years. 1t has slooil ready at
any time sinee the elose of the war, in'‘the
weat and in the gouth, to abandon’the
credit of the pation and (he money fof
the people, for the wiliestschemes of the
most visionary advocate of “absolute! or
“fint" money. =7

We have passed through the darkest
hour, and light is ‘already shining upon
onr forehends,  We ean redeem this dol-
lar of Lincoln and of Chase in good, round
gold and’ silver eoin. Let us stand to-
gother until that is done, as I beliove it
will be done next January, when evory
dollar of the Government money and
every dollar of bank paper will be conyer-
tible, at the desire of the holder, into coin.
1 believe we will have that' condition [of
things, and I have faith in the President
of the United States. T have faith that
the Resumption act will not be repealed
in the next Congress, 1 have faith that
even 1w Congress shall be elected that
will o far forget the spirit of the Conwti-
tution and the lessons of the fathers, nstdn
o time of prosperity and peace, when wa
are eollecting annually more revenue than
is needed to meet the ordinary and extra-
ordinary  expenditures of  the .« Gov-
ernment and  when the ' balance *of
tradle is more than two hundred and’ fifty
millions of dollars annually in our favor,
. Isay, that Congress shnll so for forget
the lessans of history a4 to launeh ‘again
upon the sea of irredecmable paper, enr-

day of March, 1874, when the currency | iy chicily rely upon another siatement | that gave employment to lnbor, stopped
i selRrntlonit nestion was i:uing discusstd. yublished f:‘l many of the greenback and [short, and for five vears we have been
:‘munn they ke two -]nlr nrnt l]'lllli 1| “Hogaid: “Arewelto do the business of Il?ul:lunmlic sapers, and found in almost | struggling with thai condition of things,
.,.:M:;""'I"-"';' I“"]r nh ".‘.IE." cighth f (i W““tf{a for all time, upon o wholly | wvury greonback and Demoerntic speech | It was no stringency in tho money wwarket,
il I el '“"S'I'Fm_ {rredeemalile eurrency, orarewe tohave |, ihe west, which i that o vory lunge it was no want of eurrency with which to
Bl et e TEED ey thestandard that oxists elsowhere throughe | o unt of the interest bearing pubfiedebt | do | that brought ‘about the fron-
i ests Mill‘j R e DL the eivilized world? For it is of nouse | o¢"he United States H!lnlllﬁ be. firly | bles of the Jast five years. 1 heliove with
N ikl st ;""‘]'-“"""i“- to say, we only propose toinerease the eur- | ynied asa part of the money or eur- | the distinguished Senator from Ohio, the
Sl b il WO the I“"_"- reney forty, fifty orsixty oronehundred mil-f pooe e the people,  For instanee the | leader of the Democratie party, thatit was
pur'|]|..-||”:-‘|'|l| i “.'.I‘|‘-J1" "h":i'. Have | lions now o did thatthree yearsago. | jsoon{hirty notes of which &30 millions | overtrading, that it was Indulgence and
iy o) $GROLUTARIO LI V=1 You nutho its increase ﬁ“{' our mill- | ey im\uulf’. are taken into the account in | extravagance and speeulative enterprises
et et L e [fona then, and ifyou increase itone hun- |y npine up the two thousand millions of | that brought these things about and not

:I'hn;l—-' i his pediey ““"[ adopt- | {fredd millions now, three years hence currency. (Tho compound interest legal- nn‘]‘. want of money.
e ;-T""'i r~ .”-|| the Congtitution, | iore will be angther demand for & fur-1 o qoe fiotas, the temporary lons, and | The contmetion of the currency, haw-
el elaof T drre- | yhor fnorease. The veéry same arguments | oo pigeaies of debt, the five per cont legal- | ever, is mude the senpe-goat by almost
Vbl o1 et ”""1 eenne | will bo used, the very same. pressure Will Lo dur notea, and many other forms of | overy man who fails in business by every
AT e i A ”’-“-"',Ier be h“’“ﬁl"- to bear. " Whenever there I8 |5 qabiedness are taken into account in | politielan who desires to make personal
el .I._ lirst S r!\i of the ;ru]ul: overtrading, whenever people become | i to wvell the fignres in this calenla- | capital, or eapital for his party, ouit of the
(PSR DR it ot the | Jeaply in debt, or whenever people have | gon ™ Now, wirs, Mr. J. T, Fower, who i3 | distress of the land. I'linve in iny mind at
schemes of speculation which ean only be | piai of the Warrant Division of the | this time an instanee, and 1 refer (o it be-
o oyt anthorlty of | secured by i inflation of the eurrency | progenry Depnrtment, in answer to an in- | cause it has been made public, and beeanse
it the spivit oy | that shall turn men mad in the whirl of | yiee iade of iim in relation to theabove | the chief actor in it has published o his-
by the porern- | speculation, or in the desire of amassing | e of indebtedness last May, says: | tory of his business transactions during the
el un-| forturnied ; whenever such astate of things | bpne componnd - interest notes and the | lust iwenty yeurs, and . charges his failure,
anties | o omes about, the same agencies will be at | e tlivties of 1864 and 1865 heing in- | his bankruptey, his own ruin and the ruin
w1y the Sutes | work, the same offorts will be made that | (oo Learing nover entered into thevireu- | he hus hrought upon others, (o the policy
lisble 10 alive, | gre lelng made now, and thatare pushing | o500 10 any considerable extent.” Tt is|of the Republican party. A Mr, Peter
a-well known fact that all of these interest | Heidrick, of Willinmsport, in the State

i ol bl sbits | s forward to what 1 see is likely to be the
i 4T s weduclug and | result—an inflation of the ecurrency that | pesihye notes wore gthered up by banks | of Pennsylvanin, has published o state-
; will only, aggravate the evils under which | 04 e nilists, and held for the interest, | mont in the form of an address to the peo-
leelires: we at present labor, At least 108 38 my | oo funded into gix per eent_or five per| ple of that State and of the country in
fesen feon Hable o Auetus- | opinion.” cont gold boaring  bonds, T remember | which he goes on to tell that some twenty
Aguin he says: “Are wo prepared to de- | Gory tistinetly that the army with which ]| years ago he went fnto the town of Wil-
elarc that under a government which our | o od'worving in 1802 ws paid in these in- fiumu wt, poor and with no eapital, and
fathers meant,” if they meant anything, terest buur?u' notes of the Goy t; | that by ging in varfous enterprisc
should be a hard money government, but nmlduriuglhu time the pagmaster was in |sueh s lumbering, merchandizing, build-
which hns drifted a long way from their {5, einn Sind just prior 1o the battle’ of | ing, and trading in every dircetion, hie had

g s langlog, s 1hose
Lty g faufividdonls fo
T imaerivn specaiations,
wrwonn wan gl man.'

ilison, who s sl to love

Ohio upon the courage it has displayed,
anel the position it has maiitained since
1674, in the face of all discouragoments;
and I still have faith that the intelligénce
anil integrity of onr peoplo will carey us
triumphantly thrangh 1o redemption, to
the thne whin our paper money will be
convertible into coln, and that” we will
weather the storm, and not bring upon
ourselves in our extremity, the disastrous
consequences of u further departure from
the ]mllic)’ and prinviples of our fnthers, as
Inid down in lﬂlc constitntion and devel-
oped'in the financial policy of our Gov-
ernment in the century preceding the war,
The ontlook is not o disastrous one when
we come to take into aceount the eondi-
tion of the public credit. The public debt

ilesire o see the money of Lineoln, and
Chise, and Thaddens Stevens - the money
of the Republican party that was brought
forthin those dark duys, in doulbt, and
with fear and tn.-u|hliug”[nnncln.-(l upon
ihe country as an experiment. 1 don't
belleve they want to see it redeemed in
zold ol silver. 1 don't believe they de-
eire to see the promise written 'I.I[Q:ll. the
face of the greenback and deferréd for
shxteen long years, made gond. I believe
they want to deal alittle longer in the ca-
lnmities of irredeemable paper eurrency.
Mr, Ewing, early in the extra session
last Oectober, introdieed a bill repealing
the Resumption net,  That bill was passer
by the Lowse with o substitute offersd by
Mr, Forl. It went to the Senate, apd

tilent

et | nothing but irred paper
1 Al paitillin

ing for ita volume upon the lefl and ea-
als of_tho peole, | prfve of Alig monient, or ypon tho views of
R b bers of Congress secking re-clection,
mewhiel st ling remaln | OF nupir].ng 1o hig]l!.‘l’ lnce?
a2 accamalation of guill |~ 7§ ‘spema 1o me  that we have about
A WA | reachod the'point ab which the people of
this wt_l'n‘_llr 'IlnL_liflr; lll!lﬂm‘.l.illl&.ull.\ ‘1;]:3 lnn;
were made hy M of Judge Thurman,whether “ogainy
o inth, of Coneetiont, anl uthers, dnd Eﬁﬁﬂ; lights of experience the world over,
shl'llu-r of e government wis eatab- | we mean to banish gold and silver from
Lo cirenlntion in the country for all time, and
Aein, in 151, do the business of the country upon noth-
08 the Ty ing but irredecmable paper carrency.
fihe i 1 Q\'n have hud a long and weary struggle
*".-"-' ilistris with the evils of an irredecmable paper
L enrrency; we have been afflicted with all

siithor of the Constitution, enid: : f
o ol s intention; o we now, against 'all the | piiciiredi Landing, T recollect that oneof | by 187, in a period’of twenty years, | Tdon't believe that the leaders of this interest? Does any one auppos¢ that the | [ioen reaping the consequences for: five 4 iy
‘,é"‘,'““:?j'fr',‘:::‘;': wurmowr'll“imnbmfhlt:g“m :lnnltl si'l\'urr;_ the u||1c%mui the fl.‘,l)llltl'llllll]lu which I be- | amussed a Iortn]ne uE rniIIIianﬁ; that the mm'muum.] l]l."ﬂi!i,‘llu Imi-e the munh]uck RD“II\;U:_:]J:'I]IIEE!II. l\r:;glllll'mnknﬂllllmn]':hmsunt_o{ ChTa] I l;l i i’)tel‘:_mf-’:', lﬁglll#;:rngf[ﬁ{:ﬁﬂlﬂmt Ir‘!:‘r:oemln-
g o by T 2 Co upo adcen s : i s chinrzes, by i Vs i 't believe ¢ for o term of months or of v Republi v s
| pronpasiey. - The | anil do the husiness of the TYMPOR o nped suggested to me the pmprlui1 of | panie, oceasioned, a8 he charges, by a con- | made equal to gold don't believe they i \\’ithimt SAtarderT L The Kvornmgnt T congratulate the Republican party of nmlu'ftllu Supreme Court of the Url_il_n:d'

AN fram [hg not taking our pay at that time In these | trection of the currency, destroyed his

sompound interest hearing notes, and that | business, broke down hla_unlurprlau-ni
by the next pay day the leml tender Lankrupted him and his neighbors, and
money woild bé issied by the Govern-| brought general ruin into the neighbor-
ment, and it would be n better enrrency | hood in which he lived,
I:um Illleiutu{mu lnelirlnu notes, showin, FOITUNES 0N PAPERL
that that ollicer, who was o VELy KQOG | Ngw [ want to appeal to the laboring
l’“}ﬁi’;;‘:::_ﬂ“‘;ti‘ :"*;mlﬁ’::f“ﬂl'l‘l'l'g‘:frh omo| men before me, whether it is a possible
fall of that very year, anid thing for o man without eapital, in this
I'} thio e e et ad i yean it | country, in the short period of twenty
. m“"f "5"; ton 1;”1“;' E;’“hl"l ton. | Yoars, o build up by fir legitimate laor
|rirculﬂl_ml.I m‘t‘ir's dtﬁ ﬂ]ﬁl n i yuuﬁu: u fortune of millions,  This m[;pmori for-
:E:’}:: lc‘lif‘ﬁ:ll. ug::'u;nﬁn&:ﬁiﬂ ?‘m:lm“l nllulf- tun]u}llm;., {.’l.'ll’.i; ]Illu}ﬂ!:l;.'k Ilmr built up,
2 ' and that Peter Heldrick hns lost, was only
{%;:]::tlu.:ggﬂ::::lm;m!lﬂ{!t{Tllglll.:i:{.I?: the bubble of an inflated, irredeemable

e A o paper curvency that hos cursed this coun-
whole of thisinterest bearing Indebledness | o Giteon long years. Fortunes aro

Hintes in the legal tender decisions, .will
interpost ns he has o right, and-as<I-be-
lieve he will Le bound 1o do, his veto
against any such wild” and’ visionary
seliemes,

L Lelieve we will have resumption;:that
eoin will appenr agnin amonyg the people,
and if the Democratie party or nn‘y other
arty shall come into power hereafter, and
n time of profound piece, attempt (o gyer-
throw what ni'nnlhe m:Hlud |"‘i]fw 1 the
Government for more than half'n g

and what the republican Plﬂj"hm:
glid up to ||.I:'I'|IIF fifteen yenrd of tarrlbﬁa
trinl, I believe that the people will‘over-
turn them with o voice so louil and 6 po-
tent, that they wil never pgain bey resur-

of the United Stales, in the first place
never loans its money, and though vou
were to wipe out every National Bank in
the land and substitate for their circula-
tion greenbacks to the extent of three
hondred and  twenty-four millions, yet if
you borrowed this umnuy.:il?'ou used it
in your business, you would have to pay
the Intorest upon It just s you would pay
it on thecireulation of the Nationnl Danks.
And so for a8 I ean see the only dilference
to the tax payers, to the fteurle would
bo in the fact that if this cireulation was
in the nlml»e of greenbacks it woull pay
no taxes whatever, either to the ql':wrul
g\m’crumunl, or to tho states, while the
Nationnl Banks of this connty, four in

ot eather iy
U 38 a4

W ke adtar of fual
8 e g

Sl ahiern s

Mr. Dallas, then Secre-
Vo in g report referring
inlition of the eonntry,
s predeecssor, Hamilton,
b veidereid the guestion

Meking relief T the use of go the dire train of ovils predieted by Vallan- | i i ndo a1 : Y T
w e s of government | the diretmin of evila p el nlthiongh a portion of it was made o lem sulowly, Somo- PR 000 rec ie
;4|v::l-l.mt...| st be pisked, And [digbam un;l Polmllumni't“:h:nutlli‘t(;} n‘:!:::l- mmlerj,;wm g:llhumd upy fml }'}’ }[h:lg first ‘l‘i‘;fl‘g:'l':;“}:g I::l;ll':"m‘;::ﬁn"lm‘iﬂ i uuTu’ ..[IIL.r.":i}_q.-lus.ﬂﬂE.:l it s “mndjml' 2;1:?5:3:-,‘!::{ir;n“r;::l:ﬁﬁuim [:H:.::tll‘oe;wf;'uur }uu\ Ve rt-llm'll«l piveicd llho ifghent paint “Hﬁﬂ:‘?:é the public condemnation they
I gom b v sk 4 Taimed nat the constitu 0 £ v rof it had poas- At . T L anid on the 1th day of June, the very 'diy - 4 t ever reached, o i - -
wexpirtion of the second | elaimed aga s curreney in. 18025 we of the year 18 every dollar o 1 anil unsettled conntries, by reason of the Y connty, ‘and  assessed for taxation Jukt a8 | 0,000,000 in 1 , ',.'"‘55'.'3slf;'fté::.ﬁm',lmé.

Charter
* the 1)
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ol out'of the bands ‘of the people ns cur-
rency, and had ceased entirely to perform
any of the functions of money whatever.
WITNESY TIESE TRUTIS.

Anil now gentlemen, you are each: of
you my witnesses as o the truth or falsi-
ty of the statement I make; I asscert here
in the presence of Iaborers, of merchants,
of business men, of bankers, and of land-
holders, that since January 1806 there hns i
not been in eirculat this ity | lions, aand finally it was the want of eredit,
or in any community in the United States, | the want of confidence on tho part of his
w8 monoy, any of the various forms of gov- | ereditore. thut broke him glown.  This state
ernment papér 1o which T have allided. |of thin 4 ilfected not only men i s con-
‘And T furthier nssort that the sale of mon- | dition, but it reached throvgh every mnk
anid position in life, it reachied the lnhoring
man, It reached the tradesmnn, It reacheld
the capitalist and all alike have suffered,

Dint it is no fair way to treat this disease
to givo the country still more of thy med-

lielore nlll]uurnmum, it eame up in the
Houseof Representatives foraetion, These
gentlemen had learned by this time, Mr.
Ewing and those who neted with him
that the Senate of the United States would
not ngree to repeal the Resumption act.
The Senmte sent the Houose this amend-
ment, which was to gtrike out all afier the
enacting elauso and insert the following:
“hat from and after (he ]])n.ﬂangﬂ of {his
act, Unitedl States notes shall be recelva-
ble the same as coin, in payment for the
four per cent bonds now nathorized by
Inw o be issned, nmil on and after October
1, 1878, saidl notes shall be receivable for
duties on imports,”

This amendment cante from the Senate
to ug, 1t wasan wmendment that o great
many pentlenen have for years helieved
wonlil make the legul ender dollar as
good as golil.

the poliey of t
hn\‘u]}gr's xteon years leen paying to oth-
or éountries in onr trade and barter with
them, thedifference between ourirreideem-
ablo paper and the currency of the world,
and at last we are approachine the time
when the greenback of 1802 will be niul!I
round dollar, equal to gold or silver, an
convertible on demand into either of these
coins, and the proposition is now mado to
repeal the Resumption Act, to go back
uver all the long weary ra that inter-
venil between 1802 and 1878, And for
what good purposo?. o whose interest Is
it that we J.m have a paper dollar worth
Joas than o gold or a sllyer dollar?
COXTHACTION,

1 know that it 18 claimed that hard times,
dopression  of  business, bankrupteics,
with all the consequent distress in the
Janil, lin# Leen brought about by a con-

it rise of property, or by fortunale Invesi-
ments, makesubistantinl fortunes in a life
time,  Bub these things are the exeeption
rather than the role, and while I'sympa-
thize with men like Peter Heidrick, yet 1
loak npon the disaster that has overtaken
himunsone of thelegitimate eonsequences of
overirading, u;mu‘int]un, ing in debt, of
an - extended eredit, for it was epedit that
made him and gave him his supposed nil-

of thy
other property, and in addition to this
they pay to the general government s tax
of one Pl.'r cent upon their circalation and
one-half of one percont on their deposit
n tnxation amounting in this county of
Belmont to thousands of dollurs, that you
would utterly lose by the policy proposed
by Judge Thurman in this campaign.

1 shall not stop here to notice the many
objections urged ngninst the National
Danks, but I sk you as considerate men
to stop a moment and soe if you can real-
izo what effect the winding np of the busi-
ness of this bank here in Bridgeport, with
its capital of two hundred th 1dollars,
would have upon the business of this
community, upon the labor employed in
your {furnaces, and in your mills, as well
ns uflun every branch of trade and busi-
nessin the town andsurrounding conntry,

States hank, and af-
wal luud been vetoed
le Jacksin, inan attempt to

.l"i" s curreney palicy, there
ot Ll e Congzrods of the United
4o thacker,  Mr, Wobistor

the total debt less cash in the Treasury
was F2,020,105,020,07,

There has been a reduction of interest
on the publie debt b?’l]le refunding of high
rate intercst bonds into bomls of a lower
rate, Lo the amonnt of $28,160,042 19 an-
nunhs unl the total reduction of interest
upon pringipal paid and upon refuniding
14 b miltlonn ani upward, ¢

From being enmpolled to barrow money
at o high rate of interest asat the Legin-
ning of the Republivan administration, we
can now got all vant ot n nite lower
than any other government on the face of
the earth, exeept Great Britaine Nor' s
thisall that is enconraging In the prospect.
There was o time when, owing to the ter-
rible strogele thronghi whichwe had passed
from 1861 to 1805, galid, the money stand-
ard of the eivilized warld) the: motal that

i wernment s not o
i thers 1s o be found

| slivhinien project of papor
¥o | 't know w et b
o wihl, mml which
s ption e

s Eltlr it reason
el st wiifeh the
*teluties, aod our own
It supposas that

IO by
LI e

@y of the peoplo for the lust twolvo and a
Jinlf years has consisted of the legal tender
or Uniici States notes, the Nationnl Bank
note, nd the fractional curceney, up to
any recent period, when the stibal nry

Kl Rl o

Bl thelr steml guvernment
i L iy, il g oo e undy to
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